LEGAL DESCRIPTION
PALMERAIE

Parcel No. 1:

Being a portion of the property described as Parcel No. 1 Document No. 2007-0600773,
Records of Maricopa County, Arizona, and being part of the East Half of the Northeast Quarter
of the Northeast Quarter of Section 10, Township 2 North, Range 4 East of the Gila and Salt
River Meridian, Maricopa County, Arizona, more particularly described as follows:

Commencing at the Maricopa County Engineering Department Brass Cap in hand hole marking
the Northeast Corner of said Section 10, from which the Town of Paradise Valley Brass Cap
flush marking the North Quarter Corner of said Section 10 bears South 88°25'57" West, a
distance of 2,648.63 feet;

Thence South 88°25'57" West, along the North line of the Northeast Quarter of said Section 10,
a distance of 662.16 feet to the Northwest Corner of the East Half of the East Half of the
Northeast Quarter of said Section 10;

Thence South 00°16'37" East, along the West line of the East Half of the East Half of the
Northeast Quarter of said Section 10, a distance of 55.01 feet to a point on a line which is
parallel with and 55.00 feet Southerly, as measured at right angles, from the North line of the
Northeast Quarter of said Section 10, said point being the True Point of Beginning;

Thence North 88°25'57" East, along said parallel line, a distance of 566.75 feet to the beginning
of a tangent curve of 30.00 foot radius, concave Southwesterly;

Thence Southeasterly, along said curve, through a central angle of 91°05'48", a distance of
47.70 feet to a point on a line which is parallel with and 65.00 feet Westerly, as measured at
right angles, from the East line of the Northeast Quarter of said Section 10;

Thence South 00°28'15" East, along said parallel line, a distance of 1,234.57 feet to a point on
the South line of the East Half of the Northeast Quarter of the Northeast Quarter of said Section
10;

Thence South 88°31'30" West, along said South line, a distance of 601.59 feet to the Southwest
Corner of the East Half of the Northeast Quarter of the Northeast Quarter of said Section 10;

Thence North 00°16'37" West, along the West line of the East Half of the Northeast Quarter of
the Northeast Quarter of said Section 10, a distance of 1,264.27 feet to the True Point of

Beginning.

Parcel No. 1 containing 757,787 Square Feet or 17.396 Acres, more or less.
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Parcel No. 2:

Parcel E1 and Parcel E2 of Amended 7000 East Lincoln — Amended, as recorded in Book 1344
of Maps, Page 28, Records of Maricopa County, Arizona.

Parcel No 2 containing 509,081 Square Feet or 11.687 Acres, more or less.

The total containing 1,266,868 Square Feet or 29.083 Acres, more or less.

Expires: 6/30/ ZOZP
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PALMERAIE
PARCEL NO. 1
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